SAP: Explanation for stock under alert
On 14 Mar 2016, Textbook Printing Joint Stock Company in Ho Chi Minh City explained the stock under alert as follows:
1. Based on audited financial statement 2015 of the Company, reason for the minus figures is as follows:

- Board of Directors approved Resolution No. 02/2015/ NQ – HDQT dated 16 Jan 2015. Resolution No. 01/2015/NQ- DHDCD dated 12 Feb 2015 did not approve operation plan 2015, so in 2015, the Company did not make operation indicators for fiscal year 2015

- Resolution No. 04/2015/ NQ – HDQT dated 09 Feb 2015 of Board of Directors: not receiving printing orders since 10 Feb 2015; Resolution No.11/2015/ NQ – HDQT dated 17 Jul 2015 on suspending production activities indefinitely but no specific plan for the Company’s operation in the next time. The Company has stopped production for 09 months, so the operation result of 2015 was loss-making
- During the production stopping, the Company still has to pay the land rental, expense on electricity, water and taxes in accordance with the State’s regulations, pay salary and benefits to employees
As a result, the Company’s financial statement was negative and stock was under alert

2. Solution

- The Company resumes production and create jobs to ensure employee’s life. On 15 Sep 2015, the Company held extraordinary General Meeting of Shareholders, dismissing all members of Board of Directors, Supervisory Board, and Management Board and appointing new members of Board of Directors, Supervisory Board, and Management Board
- Based on Resolution No. 17/ 2015 / NQ – HDQT dated 18 Sep 2015 and Notice No. 1381/ TB – TCNS dated 14 Sep 2015 of Vietnam Education Publishing House. Based on Notice No. 1359/ NXBGDVN dated 10 Sep 2015 of Vietnam Education Publishing House on assign the printing work to units of Vietnam Education Publishing House. The Company received printing plans of 2016 and will resume production in Oct 2015
- In addition, the Company also rearrange personnel, review facilities, workshops, machines, equipment for the Company’s operation in 2016 and next years. These contents will be put forward to consult shareholders at annual General Meeting of Shareholders 2016
